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Ad-Hoc Query on Wealthy | mmigr ants (update)

Requested by NL EMN NCP on 15 January 2014

Reply requested by 12 February 2014

Disclaimer: The following responses have been pleyiprimarily for the purpose of information excgaramong EMN NCPs in the framework of
the EMN. The contributing EMN NCPs have providedine best of their knowledge, information thausto-date, objective and
reliable. Note, however, that the information pa®d does not necessarily represent the officiacpaf an EMN NCPs' Member State.

1. Background | nfor mation

The Netherlands has recently introduced new patiattract wealthy immigrants/investors. The idéth regulation is that foreign citizens with
more than €1.25 million on their bank account, am® were demonstrable willing to invest this moimeg project that has added-value to Dutch
society, can be granted a Dutch residence permé fixed period of time. The antecedents of thgliapnts are checked, as well as the origin ofrthei
wealth. Late December 2013, Dutch Parliament hqisasted an overview of the different regulationthmvarious member states concerning the
issuance of visa and/or passports to wealthy mignailing to invest a certain amount of money ispegecific member state. This ad hoc query is an
update of an ad hoc query that was outlined in 2012

Questions:
1. Do you have a special policy for wealthy immigrénts

2. If yes, how is this specific regulation juridicahbedded in national law or national policy?
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EMN Ad-Hoc Query: Wealthy Immigrants

Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing

We

EMN NCPs have provided, to the best of their knodde, information that is up-to-date, objective aneliable. Note, however, that the information praléd does
not necessarily represent the official policy of &#MN NCPs' Member State.
Which specific conditions and requirements were enawl the applicants? What was the total amourdpipécant had to invest in the member
state?
How many non-EU citizens have applied for suchdeste permit and how many have received such aifFerm
Did the successful applicants receive a visa, idease permit or a passport (including nationahty)
Was the residence permit issued valid for a fixedqal of time or a non-fixed period of time?
Have the member states conducted a background ofi¢ta& potential investor? Were the criminal aatimts looked after? Did the member
states check if the applicant obtained his/her thdal money laundering or other suspicious trade?

w

No ok

would very much appreciate your responses2dyebruary 2014.

2. Responses

Wider
Dissemination?

El

Cyprus Yes 1. In pursuance of the provisions of Regulation 6¢2he Aliens and
Immigration Regulations, the Minister of Interitbigving notified
the Council of Ministers, has decided to issuénamigration
Permit (permanent residence permit) to applicaots third
countries, who invest in real estate

2. See answer in 1 above.

3. The applicant should submit a confirnuatiletter from a financi
institution in Cyprus that he has deposited a mimmcapital o
€30.000 into an account, which will be pledged doperiod of &
least three years. It must be proved that the aaadunt has beg
transferred to Cyprus from abroad.

The applicant, together with his spouse, shouldetbat they hay
at their disposal a secure annual income of at £2%000.

The applicant should submit, with the applicatibtle deeds or
contract of sale in his name and/or his spouseachwhas beeg
officially deposited with the Department of LandslaSurveys, fq
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
EMN NCPs have provided, to the best of their knodde, information that is up-to-date, objective aneliable. Note, however, that the information praléd does
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a dwelling or other building, of a total market walof at lea

€300.000 (V.A.T. is not included therein) and a#lcreceipts fg

the payment of at least €200.000 (exclgdihA.T.), irrespective (
the date for the delivery of the dwelling. The fphyment of th
value for the dwelling shall be settled in an actda a financig
institution in Cyprus.

The abovementioned amounts must be proven to heesre b
transferred to Cyprus from abroad.

4. 850 permits have been already issued and 77 drpestding

5. The procedure leads to a residence permit

6. Itis a permanent residence permit

7. One of the required documents that accompanidu apjalication
is a Police Certificate from the country of origiththe applicant.
Furthermore, in order to be able to proceed wighekamination g
the application we collect information about th@lagant from the
national intelligence service, from Europol anceipol

—tr

‘Denmark |

Yes ”
Estonia Yes 1. Do you have a special policy for wealthy immigrénts

I

As of 1st July 2012 the possibility to acquire desice permit in Estonia in case
of sufficient legal income has ceased to exist. difig close alternative to such
ground is temporary residence permit for enterpttse purpose of which is to
contribute to the establishment of such compamedsiaanches of foreign
companies in Estonia and the settling of sole petgns and their activities in
Estonia which would significantly contribute to tlevelopment of the Estonia
economy.

2. If yes, how is this specific regulation juridicahbedded in national law
or national policy?
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
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The conditions for application for the temporargidence permit for enterpriseljis

embedded in the national law - Aliens Act of Es#oni

3. Which specific conditions and requirements were enal the applicant
What was the total amount the applicant had tosnivethe member
state?

A temporary residence permit for enterprise maisbeed if the following
conditions are met:

a) An alien who has a holding in a company is negiio have the capital in the
amount of at least 65,000 euros, which is investdalisiness activity in Estonia.
b) An alien who is applying for a temporary resickepermit for enterprise as g
sole proprietor is required to have the capitahmamount of at least 16,000
euros invested in Estonia.

¢) The equity capital, subordinated liability amdjistered amount of fixed assets
of a company are deemed to be included in the fadesapital as a condition fd
the grant and extension of a temporary residengaipfor enterprise.

d) After one year has passed from the issue afiderce permit, one of the
following conditions may be met during the periddvalidity of a temporary
residence permit:

-

1) the sales revenue of the company shall beaat 800,000 euros per year or|
2) the social tax paid in Estonia monthly for lesons employed by the

company shall be at least equal with the sociaptad in Estonia monthly on the
remuneration equalling fivefold Estonian annualrage gross wages.

4. How many non-EU citizens have applied for suchdexste permit and
how many have received such a permit?

In 2013 there were 77 applications for the temporasidence permit for
enterprise and 54 positive decisions.

5. Did the successful applicants receive a visa, idease permit or a
passport (including nationality)?
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
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A successful applicant receives a temporary resgl@ermit.

6. Was the residence permit issued valid for a fixexoal of time or a non
fixed period of time?

A temporary residence permit for enterprise is gpanvith the period of validity
of up to five years and may be extended by fiveyaaa time.

7. Have the member states conducted a background ohéo& potential
investor? Were the criminal antecedents lookedafdéd the member

states check if the applicant obtained his/her tdat money laundering

or other suspicious trade?

A thorough background check is being conductednduifie period of processi
the initial application as well as application fektension, all of the abo
mentioned check are being conducted including tigitachecks on the operat
of the enterprise.

Finland

Yes

1. No.
2. N/A
3. N/A
4, N/A
5. N/A
6.N/A
7. N/A

France

Yes

1. A ten-year residence permit can be issued to “tbinaintry
nationals who bring an exceptional economic coutidn tg
France” (Article L. 314-1%f the Code on Entry and Residenc
Foreigners and the Right of AsylumYhis measure aims
encouraging investors to settle in France by easliegformalitie
required.However, this measure benefits a very limited nundj
people, due to the requested criteria (see below).

2. Further to the law of 4 August 2008 on the modats of the

on
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
EMN NCPs have provided, to the best of their knodde, information that is up-to-date, objective aneliable. Note, however, that the information praléd does
not necessarily represent the official policy of &#MN NCPs' Member State.

French economy, Article L. 3185 was incorporated into the C¢
on Entry and Residence of Foreigners and the Rifhasylum
(CESEDA)in order to facilitate and encourage investorstay
France.

3. A residence permit on grounds of exceptional ecaq
contributions can be issued to foreign nationals who hatdctly,
or indirectly at least 30 % of the capital of a gany and meet
least one of the two following conditions:

- Creating or saving, or committing to create or salvkeast 50 jok

in France;

- Invesing, or committing to invest a minimum of 10 milliceuro

in tangible and intangible assets.

Exceptionally, a residence permit can be issued éwbe conditions hay
not been reached in consideration of the charatiesi of certai
employment areas.

4. Number of applications and residence permits issued

Year / Type of application
2010 2011 2012 2013
Type of decision Renewal | Renewal Zggfication Renewal ZgSItication
Negative decision 3
Positive decision 1 3 3 2
Total 1 3 6 2

Source: Department of Statistics, Studies and Decuation, Ministry of the Interior

5. Aten-year residence permit can be issued to agpovho meet
the conditions.

6. The residence permit is valid for 10 years.

7. According to circular of 2 August 2012 relative he tissuance
residence permit on grounds of exceptional econ@mitributions
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
EMN NCPs have provided, to the best of their knodde, information that is up-to-date, objective aneliable. Note, however, that the information praléd does
not necessarily represent the official policy of &#MN NCPs' Member State.

the prefecture in charge of the decision can condifferent

authorities in case of doubt. The competent auilkericancheck

the investment project, the documents providedf tire applican
is known to the police.

Besides, foreign nationals may have their residgecmit revoked:
- if the operation or agreement has not been stasiditin one yesg
following the issue date of the residence permit;

- if the funds used come from illegal activities;

- or if the person no longer meets the requirediitmms.

B Germany Yes 1. Foreigners who intend to pursue an entrepreneagtality in
Germany may be granted a residence permit forudhgoge of self-
employment.

If a wealthy foreigner intends to settle in Germand to live on higr|
her private income without pursuing any entrepreiaéor
professional activity, this does not constitutesidence purpose
expressly provided for by the German Residence Act.

2. Foreigners intending to pursue an entrepreneuwtality in Germany
may be granted a residence permit for the purpbselibemploymen
pursuant to Section 21(1) or (2) of the German dRagie Act.

Pursuant to Section 7(1f3entence of the Residence Act, a residence
permit may also be issued for a purpose not coveyetis Act. This
would be the legal base for residence of a wedditgigner living on
his or her private income (the general administegfirovision
regarding Section 7(1) of the German Residence&ets to this
example).

3. For any residence title to be issued, both the rgépeeconditions
pursuant to Section 5 of the Residence Act mushéie(e.g. the
passport obligation) as well as the specific predans relating to
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
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the purpose of residence in question.

In case of residence permits for self-employed@e pursuant to
Section 21(1) of the Residence Act, the prereassiiclude that the
activity is expected to have positive effects omélconomy and that
personal capital on the part of the foreigner @ilable. Assessment of
the prerequisites otherwise focuses on the leveluatnof capital to be
invested and on the effects regarding the employauaah training
situation. However, there are no longer any fixeghl requirements ¢
standard examples with reference to minimum amaamésminimum
number of jobs or training opportunities to be tedgearlier
benchmarks have been gradually reduced and firglgaled).

=

The only precondition for issue of a residence fitbirsuant to
Section 21(2) is that there are special privilegesording to
agreements under international law on the basisaibrocity.

Wealthy foreigners who intend to live on their jati® income
(Section 7(1) ¥ sentence of the Residence Act) must prove thgt the
are in possession of sufficient financial meansustainably guarantee
their living expenses and their health insurancee@ge. The amoun
by which their monthly income must surpass theregfee level for
statutory social entitlements is decided by the petent foreigners’
authority in each individual case.

4. In the first six months of 2013, a total of 543digners were issued ja
residence permit pursuant to Section 21(1) of tesidence Act; of
these, 147 had entered Germany within that ye& p&#sons had
come to Germany before.

In the first six month of 2013, a total of 66 fayeers were issued a
residence permit pursuant to Section 21(2) of tesidence Act; of
these, 13 had entered Germany within that yeapebs8ons had com
to Germany before.

1”4
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Source: Migration Monitoring of the Federal Offifog Migration and Refugees,
www.bamf.bund.de

The number of residence titles issued to wealtdyiduals pursuant
to Section 7(1) ¥sentence of the Residence Act cannot be established
since there is no statistical differentiation asvteether a residence ti
is issued for this purpose or for another purpagecavered by the
Residence Act.

5. If the person in question is required to have aM® or she will
receive a (national) visa for entry, which will thee converted into
residence permit by the competent foreigners’ aitghid the
respective preconditions are still m&he mere settlement in Germg
as entrepreneur or as a wealthy individual doesmgéneral confer
citizenship.

="

6. A residence permit for entrepreneurs is limited tmaximum period
of three years; after this, it can be converted art unlimited
settlement permit (Section 21(4) of the Residenc® ithe
entrepreneurial activity is successful and if ey expenses of the
foreigner and his family are secured. After a tofdive years and if
the respective conditions are met, an EU long-t&sidence permit
may be issued (88 9(a)—(c) Residence Act).

A residence permit pursuant to § 7()sentence of the Residence
Act is issued with limited validity (generallyrfan initial period of
two years); after a total of five years, with tlespective extensions
and if the further conditions are met, this percaih be converted int
an unlimited settlement permit (Section 9 Residekat® and an
unlimited EU long-term residence permit (Sectio(e)-9(c) Residencs
Act).

7. When issuing a residence permit pursuant t¢hi@e21(1) of the
Residence Act, the foreigners’ authority, in co+gpien with other
competent bodies (such as the Trade Licensing €®finly assesses the

O

2372
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Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
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entrepreneurial qualification and the economic Niglof the business
idea in question. An examination as contemplategtierquestion is the
task of the bodies responsible according to thislegon on tracing of
assets from serious criminal acts (Anti-Money Laanmty Act), e.g. the
credit institution used by the foreigner in Germany

‘Greece

Yes

Hungary

Yes

1.-3. In December 2012 the Hungarian Parliament adojpte Act CCX
of 2012 on amending Act Il of 2007 on the Entry &y of Third
Country Nationals with the aim of enhancing investtnmigration. As
result any third-country national whose investmentslungary qualify hi
or her entry and stay as being “in the intereshefeconomy at large” m
receive a residence permit. For this purposesrad-tiountry national’s ste
in Hungary is considered to be “in the interesth& economy at large”
particular if the thirdeountry national verifies that he/she or a compal
which he/she holds a majority stake owns a secwitty a nominal valu
of at least EUR 250.000 and a duration of at l&astyears. The securi
Is issued by an enterprise that invests exclusivalyzero€oupor
Hungarian government bonds issued for this padrcplurpose with
nominal value of EUR 250.000 and a duration ofeaist five years, a
does so only under the conditions specified in Nheistry for Nationa
Economy Decree 4/2013 (11.19) on the specific rules foruiag the
government bonds specified in the Entry and StayTbird-Country
Nationals Act.
Third-country national fulfilling the conditions describeabove ca
receive a residence permit for “other” purpoHaving obtained th
specific type of residence permit for 6 months,ytlean apply for
national longterm residence permit, which allows its holder stablisk
permanent residence in Hungary for an indefiniteeti The application f
the national longerm residence permit may be submitted at a cotesol
Hungary abroad, and the issued national l@mng: residence permit can
be withdrawn based on the holder’'s permanent akdeom Hungary.
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4,
As for the residence permit for investors, betwdgay 2013 (since it cg
be applied for) and December 2013 440 applicatvegre submitted out
which 434 was granted, 1 was rejected, while tlsewas still ongoing &
the end of 2013. The majority of these applicati¢tZ9) were submitte
by Chineg citizens, while 1 or 2 applications were subrdithy Russiar
Syrian, Egyptian, Lebanese, Iranian, American akichldian citizens.
As for national longerm residence permits no applications were subd
in 2013.

5.-6.

Those fulfilling the special vestment conditions can receive a resid
permit for “other” purpose for a five-yedwng definite period. Havir
obtained this specific type of residence permitdononths, they can apy
for a national long-term residence permit, whickowas its hotler tqg
establish permanent residence in Hungary for agfimite time, while th
permit itself is renewed every five years. Althoutjere are no speci
preferential provisions for such investors whenlypg for Hungaria
citizenship that is they alspeed to spend at least 8 years in Hun
holding a longterm residence permit in order to be able to agdph
Hungarian citizenship, yet the acquisition of thedterm residence stat
can be done under the above described prefereulisl
7.
As a general obligation the threat to public policy, [peibsecurity o
national security is always checked. If needed, dpenion of thg
Constitution Protection Office and the Counter ®dasm Centre is ask
in cases of application for residence permitf@sapplications for nation
longterm residence permit, it is not only the natiooaminal databas
checked, but police clearance certificate from toeintry of previou
residence is a compulsory annex of the applicafiothermore the officig
opinion of the Police, the Constitution Protectioni@fand the Count
Terrorism Centre shall always be obtained befoeeditision is made.
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W N|jitaly Yes 1. In Italy, until recently, no specific provisions meenvisaged fq
wealthy immigrants. Third-country nationals whoeimtiedto take
up residence in the country and support themseugsnomously
without having to rely on employment in Italy, cdwpply for at
elective reglence entry visa (if needed, depending on natity)
and residence permit (for stays that exceed thieghms).
Regarding specific policy for foreign investonseasures creating
new category of visagimed at autonomous labour and dedig
especially to third-country nationals who wish ttarsup ar
innovative business in Italy, have been introdustobuld b
operational by March 2014urthermore, in the framework of {
programmatic document “Destination Italy”, someilstorming i
being donen the direction of providing facilitations in tHature
for immigrants who wish to invest or purchase reslate in ol
country.

2. Residence permits for elective residenceragellated by Art. 11
Presidential Decree no. 394/99 and subsequent aners andy
Decree of the Ministry of Foreign Affairs dated Jily 2000.
Measures introducing visas for foreign investors @ntained i
the Flow Decree for autonomous work approved on 28 of
November 2013.

3. Applications for elective residence entry visaquire proof @

support  (original financial statements  from ba
investment/brokerage firms, Social Security, etaicating currer
balances) and proof of housing availability (rentegreement
proof of ownership of adequate housing). The QtarsOffice ma)
request any additional documents at its discretion.
Within eight days from the arrival in Italy, theirdh-country
national will have to appear before the local police autiyom
order to receive the residence permit, the onlalledpcunent
which allows the stay in the country.h@ applicant has

12 of 24



EMN Ad-Hoc Query: Wealthy Immigrants

Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
EMN NCPs have provided, to the best of their knodde, information that is up-to-date, objective aneliable. Note, however, that the information praléd does
not necessarily represent the official policy of &#MN NCPs' Member State.

demonstrate to have a sufficient income and théladiigty of a
home where to stay.

No data is available regarding the number of appibas.

In Italy, in 2013, 1,005 visas for elective icdEnce were emitted
wealthy immigrants. The threamost numerous groups
nationality were from the United States (286), Aaish (280) an
Russia (230).

The permit normally has duration of one year angmewable.

. Background checks are conducted in alliegtmons for residenge
permits, independently from the type pérmit requestefl.
Moreover, there are different public icds responsible fpr
contrasting the general phenomenon afepdaundering (such as,
the Ufficio Anti-riciclaggid’ of the Ministry of the Economy and
Finance’s Department of the Treasury3. & consequence, these
offices also concern themselves with thlation between mongy
laundering and immigration.

a s

~N 9

i ||Lithuania Yes 1. Not at the moment. But in 2013 a draft law was aped by th
Government and submitted to the Parliament. If eygud by th
Parliament it will introduce a new immigration sofe for wealth
immigrants wlo invest at least 900.000 LTL (approx. 260,
Euros) into business.

2. If approved by the parliament, this scheme wilimguded into th
Law on the legal status of aliens.

3. If approved by the Parliament, the investment ndedse at lea

900.000 LTL (50.700 Euros). The investment needs to be

into business (company) and it should establishey morking

places for Lithuania residents.

N/A

N/A

The residence permit would be valid for the timeded but n

longer than 3 years (for other categoriesemporary residen

o0k
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permit is issued for 1 year with the possibilityémew it).
7. General requirements and checks would be implerdente

Luxembourg Yes 1. No. Luxembarg does not have a policy for wealthy immigra
However, the new government intends to establish riew categories
residence permits: one for investors and one forpamy directors

2. The person who wants to live in Luxembourg caplyafor a reidencs
permit for private reasons. Art. 78 (1) (a) of thmdified Law of 2¢
August 2008 on the free movement of persons andgnation sets fort
that (1) the competent minister may deliver an ausghtion to stay fg
private reasons to third countrationals provided their presence does
threat public order, public health or public setyrithey benefit fron
sickness insurance and have appropriate accomroadand they can gi
evidence that they are able to live with their a@sources; ....

(2) Article 7 of grandducal regulation states that in this case, theuress
of the applicant will be evaluated in relation witte nature and regular
of the funds and in accordance with the minimumiadosalary fo
unqualified workers 1.921,03 EUR per mdith

3. The applicant must provide certification fromLaxembourg Ban
stating that his/her income is at least 23.052,860& per year. As V|
mentioned before, Luxembourg does not have an toveesidenc
permit.

4. As there is currently no sp#@c residence permit for wealt
immigrants/investors, no statistical data is avdda

5. If the Directorate of Immigration approves thgpléication for privat
reasons (sufficient resources), it will issue amharisation of stay fg
private reasonsWith this authorisation of stay the person can appt g
visa if required and enter the country. Once onténetory s/he will hav|
to register in the municipality where s/he is gotndive and then pasg
medical examination. Then the person miiist an application at th

! Government programme, p. 202
2 As of 1 January 2014
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Directorate of Immigration that will issue a reside permit for privat
reasons.
6. According to article 79 (1) of the Law of 29 Awgg 2008 the residen
permit for private reasons will be issued for aezng period (maximm)
but it can be renewed if the conditions requiresiraget.

7. As we mentioned beforthere is no residence permit specifically iss
for investors. Normally what the Directorate ofnmgration grants a
residence permits for self-employed workers for private reasor
depending on whether the investor has a direcicgaation on handling ¢
its investment. As in all type of residence perntite Directorate (
Immigration does a background check and as the ydras to b
deposited in the bank thethas to be a declaration of the origin of
funds.

[emm | [Nether lands Yes 1. On October 312013 the Netherlands introduced a new immigration
scheme for wealthy immigrants who invest at leak260.000 in a
company in the Netherlands.

2. The headlines of the new regulation have bedredded in national la
(the Aliens Act 2000), details have been laid damvpolicy rules of the
Immigration and Naturalisation Service.

3. This investment should have a value of at [€&st250.000 and shoul
lead to a growth in employment or an increase éniinovativity of the
company. On basis of a point system the applicaifdhe wealthy
immigrant is assessed.

At least 25 points out of max. 50 points shouldbtined:

=

Job creation:

Less than 5 jobs : 5 point
5-10 jobs : 10 point
More than 10 jobs : 10 point
Innovation: Availability/achievement of patents: : 10 point

Investment in innovation
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(technological or nor technological) :10 point
Investment in a leading sector

(important economic sector, defined by the govemtine: 10 point
Non-financial input of immigrant

(f.ex. knowlegde, network : 5 point

4. Only one wealthy immigrant has submit an apgbcawhich is still in
procedure.

5. Not yet applicable.

6. The residence permit will be issued for one ya#er this year the
residence permit can be renewed for a period efyears.

7. The check on the background of the investorStment is an importan
element in Dutch policies. So here are some gueeanh the admission
scheme to avoid money laundering/investment oficahmoney.
Therefore the applicant has to submit a repornad@ountant stating thg
there is no evidence that the wealth of the invds&s no criminal origin.
The application will also be submitted to the Ficiahintelligence Unit
(part of the National Police, specialised in cormzatinancial crime)
which will check the wealthy immigrant and whichnaaontact the
financial intelligence unit in the country of onmgof the immigrant.

1

Poland

Yes No. In case of entrance, stay and work of so calledlthy immigrants on
the territory of Poland general conditions will alyg apply.
M |[Portugal Yes 1.Yes, the Act n.° 29/2012 of August 9, which adezhthe Act n

23/2007, of July 4, which apgves the conditions and procedures or
entry, permanence, exit and removal of foreigreerts from Portugue
territory established a new special regime perfoiténvestment activity i
the national territory.

2.According to the Article 90° of thict n.° 23/2007, of July 4, and by
text added by the Act n © 29/ 2012 of August 9passible to issue
residence permit to foreign citizens for the pugpad carrying on g
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investment activity, once verified the fulfillmeof certain requiremesti
The n.° 3 of the same article stipulates that tbediions for th
application of the special arrangements provideddsuing this residen
permit are defined by an Order of the Portuguesee@wonent responsik
members’ for the foreign affairs and internal afa(Order n.° 1661-
AI2013, 28" January)

3.The Order mentioned above applies to all foreigmens applicants for
residence permit for the exercise of investmenvisiess provided in
paragraphd ) of Article 3° of the Act n.° 23/2007, of July 4High defines
“investment activity”), as amended by the Act nP2Z24.2 of August 9, as
well foreign citizens holders of share capital a@oenpany established in
Portugal or in another European Union Member Statd,with a
permanent establishment in Portugal. For the pegposthis residence
permit are considered as minimum quantitative irequents, at least one
of the following situations in the national terryo

a) The transfer of capital in the amount exceedingjllion euros ;
b ) creating at least 10 jobs , or

c ) The acquisition of property of a value equabtagreater than €500 0Q0

14

4. Data consolidated not available. However in 2(QEBuary to
November) where issued 373 residence permits, 2Bahgfer of capital,
and 348 by acquisition of property

5.It's a residence permitHowever, commonly this regime is ca
“Golden Visa”.

6.1s issued for fixed period of 1 year.

7.Yes.
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B | [Romania Yes

1. Yes. National legislation provides certain faieis for certain categori
of third country nationals who invest in Romania

2. Facilities are provideth the Government Emergency Ordinance
194/2002 on the regime of aliens in Romania.

3. General conditions fadmission in Romania of third country nation
who want to invest in Romania:

Long stay visa for commercial activities is grantedforeignes who ar
shareholders or associates, responsible for mareageon administratig
of commercial companiesRomanian legal person, to make an investr
fulfilling the following conditions:

a) submit a business plan which will include data the idenfication of
the company, the purpose of its activity and valfiehe investment, tf
estimated number of new jobs and phases for coe#tiem, the stages
the investment process and amounts they investtitocof the investmer
duration of the invament and depreciation rate, projected finar
activity over a period of 3 years;

b) prove, through a single account statement isbyea bank in Roman
on behalf of a third country national, they have tiecessary funds for |
activity of at least BR 100,000 third country nationals associated
limited liability company and at least EUR 150,068 third country
nationals shareholders in a joint stock company;

c) shall perform, within 12 months after obtainihg residence permit,
investmentccording to the presented business plan, makaaptibutior
of capital or technology of minimum EUR 100,000 &otimited liability
company and at least EUR 150,000 for a joint stmrkpany;

18 of 24



EMN Ad-Hoc Query: Wealthy Immigrants

Disclaimer: The following responses have been pdnd primarily for the purpose of information exchge among EMN NCPs in the framework of the EMN. Tleentributing
EMN NCPs have provided, to the best of their knodde, information that is up-to-date, objective aneliable. Note, however, that the information praléd does
not necessarily represent the official policy of &#MN NCPs' Member State.

d) he/she will create, within 12 months after ohitag pernit, at least 1
new jobs for a limited liability company and at$€45 new jobs for a joi
stock company

General conditions foextension of theright of residence for commercia
activities:

Alien who entered in Romania for the purposes ohmercial atvities
may have the temporary stay right extended under fibillowing
conditions, among others:

- Holds means of financial support in amount of EURT@r month,
shareholder, and EUR500 per month, if associaté/etefrom activity ir
Romania

- Invegment is embodied in capital contribution or tedgg worth EUR
70,000, in case of shareholder, or EUR 50,000 se & associate, &
creates at least 15 jobs, if shareholder and 18 jabif associate.
creating jobs, they must be assigned to personsloget fulltime
according to the law;

Special conditions applicable to wealthy aliens

In case of investments of at least EURO 150,00@/eéxe created at lea
25 jobs, proof of means of financial support camiagle using other leg
documents. In @&se of investments of EURO 200,000 or were creat
least 50 jobs, proof of means of financial supportot required.

The right of temporary residence for the purpodesommercial activitie
may be successively extended for periods of umyearand in the cas
of third country nationals who can prove that thegve invested
minimum of EURO 500,000 or have created over 50jblis time
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residence shall be extended for periods of threesye
4. There is not such data available

5. Potential investors get a lostpy visa for commercial activities wh
allow after arrival in Romania, to apply for andtahb a temporary st;
right (temporary residence permit)

6. The right of temporary residence for the purposé commercia
activities may be succsisely extended for periods of up to one year,
in the case of third country nationals who can prthat they have invest
a minimum of EURO 500,000 or have created oveio58 full

time residence shall be extended for periods eftlyears

7. To obtain a longtay visa for commercial activities alien must sitla
criminal record certificate or other document wittle same legal value.

e ||Slovak Yes 1. Response according to the lage query on wealthy immigral

Republic from July 2012: No, the Slovak Republic does noteha specii
policy for wealthy immigrants. Requirements andesuor wealth
immigrants are the same as for other third-counéityonals. Pleas
find further information on general rules and pedns concernin
third-country nationals owww.mic.iom.sk/en

— 7. N.A.

| |Slovenia Yes The current Alien Act provides in the Paragrapidicle 20 possibility t
issue to foreign immigrant a lorigim visa (type D) based on spe
economic interestecognised by responsible authority in this case
Ministry for Economy. Slovenia does not provide apecial policy @
legislation in case of wealthy immigrants. Validiy visa type D is on
year and a foreign immigrant needs to apply beémeringSlovenia. A
foreign applicant needs to apply several conditiongrder to get visa a
the check on the background of the applicant ssdtrieninal record etc.
important element in admission procedure. In 20&3ssued 43 visas ty|
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D for following third country citizens: South Korea (26), Turkey),
Russia (4), Libya (3), Georgia, Croatia, Jordambfae and Ukraine (1).

L

Spain

Yes

1. Yes. Law 14/2013, of 27 Sepbber 2013, on support for entrepren
and their internationalisation.

2. It is a specific regulation that complements ther8gh Immigratio
Law.

3. For a capital investment to be considered asifgignt, one of th
following criteria must be fulfilled:

a) An initial investment with a value equal to areagter than EUR

million in Spanish government debt securities, ovadue equal to (
greater than EUR 1 million in stocks or shares parsh companies,

bank deposits in Spanish financial institutions.

b) The acquisition of real estate in Spain withrarestment value equal
or greater than EUR 500,000 per each applicant.

c) A business project intended to be carried o@pain that is deemed &
proved to be of general interest, beimgressary to be considered as

the fulfilment of one of the following conditions:

1st. The creation of jobs.

2nd. The investment will have a relevant sogo@nomic impact in tk
geographical area in which the activity will berézd out.

3rd. A significant contribution to scientific and/or tediogica
innovation.

4. N/A

5. The issuance of a residence visa for invessoleggially sufficient to
allow residence in Spain for one year. The procedfiaccess to the

Spanish nationality has not been modified and #reeral rules are
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applied.

6. Foreign investors wishing to reside in Spainrfare than one year m
obtain a residence authorization for investors, cwhiwill be valig
throughout the national territory and a length afidity of two years, g
long as they fulfill the requirements foreseen swL14/2013 After thig
time period, foreign investors wishing to resideSipain for longer perio
may apply for the renewal of their investor resiceeauthorizations for i
additional two-year period.

7. In Spain Law 10/2010, of 28 April, on the pretien of mone)
laundering and terrorist financing and any applieaax or social securi
obligations, establishes a control and interventibthe means of payme
in order to verify the dlfillment of the obligation to declare them,
veracity of the data declared, and the existencevimfences or traces t
show that the means of payment are connected teyrlaondering.

The Unit in charge of the investigation of moneynidering isthe Brigad
de Delincuencia Econdémica y Fiscal de la Comis@éaeral de Polic
Judicial, which main function is to identify the wio attributable directl
or indirectly to the investigated ones, to provaledences or traces tl
may show their connéon with the practice of criminal activities, atg
propitiate its seizure.

= mm || Sweden Yes 1. No —there is no special category or permit for wealthgnigrants
They can applyfor residence permit based on family ft
employment or as self-employed as everyone else. s@l§
employed the migrant can start or run his/her owsiress ¢
become a part owner of a company.

abhwn
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6. —
7. -
ok | United Yes 1. The UK operates routes for investors and entrepirsnender Tier
Kingdom 1 of the Points-Based System. The UK Governmesit ha

commissioned the independent Migration Advisory Guttee
(MAC) to review the Tied Investor route. The MAC will report
the Home Office their analysis and recommendatioiebruary
2014.

2. The investor route is set out in the Immigratiodd2uwhich are a
statement of policy and practice provided for urttier
Immigration Act 1971.

3. Under the investor route, applicants must invetgadt £1 million
in the UK, 75% of which must be invested in UK gowaent
bonds or share/loan capital in active and tradiKgrelgistered
companies.

Under the entrepreneur route, applicants must fratdsast
£200,000 (or £50,000, if it is from one of a listspecified source
into a UK business and create a minimum of 2 jobséttled
workers.

4. In 2012 (the last full calendar year for which pshbéd figures are
available), 773 investor applications were graritetD from
overseas, 303 from within the UK) and 1,504 entrepur
applications were granted (701 from overseas, 868 fvithin the
UK). Those granted in the UK include those extagdheir stay i
the same route and those switching from other irmatimn routes.

5. Successful applicants are granted temporary led@ihés takes the
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form of a visa (if granted overseas) or a biomeaggidence permiH
(if granted in the UK). Both routes can lead ttilsment (i.e.
permanent residence in the UK). Investors canraetgd
settlement after two years if they invest at |€d€ million, after
three years if they invest at least £5 millionatier five years if
they invest at least £1 million. Entrepreneurs loamgranted
settlement after three years if they generate ¥W0jabs, or after
five years if they generate 2 new jobs. Non-EEAamals granted
settlement in the UK may go on to qualify for Bsfticitizenship.

6. Initial leave is granted for 3 years, and can ldereked for anothe
2 years.

7. The UK carries out the same background / crimipalitecks on
investors as it does on all applicants. Investaust also provide
evidence of the source of their funds. They muast their fundg
via a regulated financial institution (which wikuey out additiona
money laundering checks) within 3 months of entgtire UK.

Norway

Yes

Norway does not have any kind of special prograngfanting residenc
permits based on wealth or promise of investmemt®lorway. So, n
permits are issued based on savings, capital, imeeds, properties e
Well situated immigrantsrém non EU countries must therefor fulfill

ordinary requirements for immigration and residenmEmits: family
reunification, labour immigration or other such egries. For labo
immigrants, this means that the concrete requirésném regards t
education, experience and qualifications, as relabea position as well

a concrete offer of employment, with competitivéasg for a fulltime
position for one employer must be fulfilled.

Questions 2 -7 are therefor not relevant for Norway
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