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Farlameniul ominic]
Senal

Bucurestl, 25 octombrie 2{17

OPINIE

privind Fropuitere de Regulament al Parlumentuini Faropean 5é af Cossifivdui
privitd am produs pancuropean de pensii personale (PEPP

COM (2017 343 finaf

Senatnl Romaniel a cxaminal Propunere de Regulament al Parlamentulni European si al Consilinlui
privind un produs panenrcpean de pensii persenale (FEPP) - COM (2017) 343 final conform
Protocolului (or. 2) anexat Tratalod de la Lisabom, de modificare a Traalu priviad Liniunea Buropeand
s1 4 Tratatului de institwire o Comumitdtil Puropene, semnai la Lisabona 13 13 decembric 2007,

Avind T vedere raportul Comisiei pemiru afaceri curopene LXIL545/19 10,2017, plenul Senatului, in
sedintu din data Je 23.10.2017. a constatal urminsarele:

L. Prezenta propunere de regulament nu jneuled principiul subsidia ritiitii,

Dvcumeniul tespecta partial principiul proportionalitayii si cettifica validitatea forme juridice
alese, aceca de regulameni, dar acesta vsle incomplet din punet de yedere a conjinutului,

2. o contextul Regulamentului privind produosul panenropean de pensii personale (PLPP}, se
apreciazi;

a} Propuncres no oferd sufieiente doveri care sa sugersze oi PEPP pot diminus accesul redus
lu pradusele de pensii personale s nu cxplic modul in care PCPP va i mai arriigiitor decit
produsele nationale, in absenta unar stimulenle,

ki M existd un impace canitaliv al propunei. ci un set inuil de enmplex de obicetive, [ a
axplica modul Tn eare va ercfte absorbtia de produse de pensii personale;

€] Forma pe care o va fmbtiica PEPP nu esle clar, tn sensul apliciirii contribuliilor definite
sau heneficiilor definite;

di Suni neeesare elariticiri cu privire la sarcinile sworitalilor najionale de supraveghere;

et Nu existd garanlil consislente ci se va noduce gradul de risc prin nlermarsa bepercianlor.
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3. B¢ suspine:

Sunt justificate abservatiite avizului negativ elaborat de Comitetuf de analizia reglementindi dia
eadrul Comisiei Earopone, cu privies: lu prezenta propanere de teculnent.

1 Presedintele Senatului /

Nieulae RADALAU
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Romanian Parliament
Senale

Bucharest, Ociober, 25, 267

OPINION

Regarding the Hroposal for a Regnlation of the Enropean Pavliament and of the Councif on @ pan-
European Personal Pension Product (PEPP)

COM (2017) 343 flnal

The Rontanian Senate eximined the Propoesad for a Regulation of the Ewropean Parliament and of the
Council on a pan-Eurepean Personal Pension Product {PEPP) — COM (2017) 343 final aceording 10
the provisions of the Treaty of Lishon (Protecol na. 23,

Taking into ageount the repart of 3457 October, 19 2617 of vur permanent Commitiee on TFurapean Allairs,
the Flennm of the Senate, duting its session of Gelober, 23, 2017, decided as follows:

L. ‘Fhis Regulation docs not violates prineiples of subsidiarity.
The documunt partially respects the principle of propordonality and certifies the validity is
Regulation, but i is inconmplete in terms of content.

2. Within the umending Regulation on a pan-European Personal Pensioe Produet {PTPF}), the
following are recommended to parsie:

a} The proposal does not provide sufficient cvidence to suggest that PEPP can diminish poor
access to personal pension products aind does ot cxplain how PEPP will be more attractive
than domestic products, in the wbsence ol inceniives:

b} There is no quanlitative impact of e proposal. bul a useless complex of ahjeetives, without
explaining how it will increase the absosption of personal pension praducts,

¢} Pan-lluropean Personal Pension Producl form is net clear for the purpose of applving defined
contributions ar detined benefits:

dy Clarilication is needed on the lasks of the naiionat supervisory authorities;
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e) There are 0o guarantees that will reducy the 1isk by intorming the bencliciaries.
3. It iy argoed:

The observations of (i negative opinion drawn up by the Regulatory Review Commitiee are
justified.

I+ Speaker of the Senate

Nitulae BADALAU
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